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1. ZHMTERRA (FTFHE&ESF SRR TR L ARERAFRE AL B
) 2025.06.05
Three Departments Issue the Announcement on Implementing Rewards for
Internal Whistleblowers Reporting Quality and Safety Issues Related to Drugs
and Medical Devices

At —F RIFEH R EIT BMZ LML A EEER, A ANfeds
FHBETERLERNE, BERGHLEA. WHIATHEELEHEHA (X T
% B 7 BARR B A NIHFBRRAFRRAR B NED) (FARCLAED) "),
To further enhance the internal supervision role of the pharmaceutical and medical
device industry chain in ensuring quality and safety, and to promptly identify and
control risks related to the safety of pharmaceutical and medical devices, the National
Medical Products Administration (NMPA), the Ministry of Finance (MOF), and the
State Administration for Market Regulation (SAMR) have issued the Announcement
on Implementing Rewards for Internal Whistleblowers Reporting Quality and Safety
Issues Related to Drugs and Medical Devices (the “Announcement”).

(AEDEREROIED S EST BWRATH A7 2F DLttt I £42,
BB EMMERY H =0 FEREE AR LA AR T, AKX 4ol
Ao AED ZEARAIRFRAMRY, AL KA E S B ENAR &
EI AR e B E, I, ARSEREREFNE, BLEBEFRIR, #L
BERNGATHAY b LEF2E, (AEF) #ED TASTHALZ,

The Announcement applies to internal employees and relevant insiders of
pharmaceutical and medical device research and development, manufacturing, and
distribution enterprises and user units, third-party platforms for online transactions of
pharmaceuticals and medical devices and other organizations. The Announcement
strengthens the protection of internal whistleblowers, stipulating that the department
responsible for awarding rewards must prevent the leakage of personal information
and strictly control the scope of those who have access to such information.
Additionally, the Announcement includes targeted provisions to improve the quality
of whistleblower tips, prevent malicious reporting, and avoid regulatory
investigations from impacting business operations.

(Source: https:// www.nmpa.gov.cn/xxgk/ggtg/zhggtg/20250605145123101.html)

2. AFNAA (HEZL2BR HKENMABLLELZLELR) 2025.06.10
Two Departments Issue the Data Security Technology - Security Requirements
for Processing of Sensitive Personal Information
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BRTHERERER, BRRENLEZER /\}iﬁ (FFExL2HR #
BAAG BB EEEK) (FAR“(EK) 7)), A2025F 11 A1 ALK
7o
The State Administration for Market Regulation (SAMR) and the National
Standardization Administration have issued the Data Security - Technology Security

Requirements for Processing of Sensitive Personal Information (the “Requirements”),
which will take effect on November 1%, 2025.

CZR) A2 T BBEAAAE LRAFRZ, A THENALZ LA IEE A

R BRI BANAE SR EFHhZEER, (ZK) EATAAELLEZE
T REBBEANANG LR EF, LER T EE 3R F =7 i SR A
2 &R EH AT RE ., BRI,
The Requirements establish the criteria for identifying and defining sensitive
personal information and set out both general and specific security requirements for
processing of sensitive personal information. The Requirements apply to personal
information processors conducting sensitive personal information processing
activities, as well as to regulatory authorities and third-party assessment institutions
supervising, managing, and assessing sensitive personal information processing
activities.

(Source:
https://openstd.samr.gov.cn/bzgk/std/newGbInfo?hcno=F9F3A2EBF49E9B4D73A
D8C8912986D5A)

3. IEBA AR (MR THRFNURSEEAL) 2025.06.13

CSRC Issue the Administrative Measures for Program Trading in the Futures
Market

PEIEALBBEEEZER A Y (PRFHLFULSEZIE GXT) )
(FAR “ (ERAR) 7)), B2025F10 A9 BARK,
The China Securities Regulatory Commission (CSRC) has issued the Administrative
Measures for Program Trading in the Futures Market (for Trial Implementation) (the
“Administrative Measures”), which will take effect on October 9, 2025.

CEEMZ)Y £7F37 4%, Mgt THRFLT SO LTRES, &
#%*‘f%ﬂﬂfﬁﬁi?%x%ﬁﬁmﬁﬁx%é’J/&X, H & RKNEAZ T T 7
R DR G e ET I HMAF;, —RAARBREFUTHIREZK; =A%
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AABBNEHE,; WAMREINLE L FLTE; ALNHAH EN 5% EE
2R NARMFHEREEEH; CRPAA KX ARG E F 2 HE

The Administrative Measures consists of seven chapters and 37 articles,
strengthening whole-process supervision of program trading in the futures market.
The key measures include: (1) defining program trading and high-frequency trading,
and requiring that such trading must not disrupt exchange system security or normal
trading order; (2) specifying reporting requirements for program trading; (3)
enhancing management of system access; (4) strengthening colocation services and
trading seat management; (5) clarifying transaction monitoring and risk management
requirements; (6) specifying supervisory and regulatory arrangements; (7) outlining
applicability rules for relevant entities.

LHEPRRHAFEIHAZER (EEAL) BK, #HOFLFHEAE,

Rafgt—FmiAfan X EE 2R, HEaLFMXEELNE, FHEEaN
FAERERL, HBE2025F7TH 48,
To implement the requirements of Administrative Measures and ensure regulatory
alignment, exchanges such as the Shanghai Futures Exchange have each drafted
respective implementation rules, further refining and clarifying relevant supervisory
requirements. These drafts have been released for public consultation until July 4",
2025.

(Source:

http://www.csrc.gov.cn/csrc/c100028/c7564353/content.shtml
https://www.shfe.com.cn/publicnotice/notice/202506/t20250627 828199.html
http://www.dce.com.cn/dalianshangpin/ywiw/jystz/ywtz/8637659/index.html
http://www.czce.com.cn/cn/gyjys/jysdt/ggytz/webinfo/2025/06/1750859291361946
-htm)

4. HAEER (o XEHARXALBRERBEHFEEZAE) £&  2025.06.16
GAC Solicits Comments on the Regulatory Specifications for Inspection and
Quarantine of Imported Soybeans for Futures Delivery

A — T AL KRR ZHA BB R L EE R I, FXEFRH
(ko k2% E g B EE AL (2025 FHITRKERAE) ) (F
A CIERBRAEY 7 ) o
In order to further standardize the supervision and management of import soybean
futures delivery inspection and quarantine, the General Administration of Customs
(GAC) has recently released the Regulatory Specifications for Inspection and
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Quarantine of Imported Soybeans for Futures Delivery (2025 Draft Revision for
Comment) (the “Draft”).

CIERBRAZY A “HI& T4x, ATLEL, RATH” HEAREE, £
BRI TR ATIR T, Bikd b A, RN EEAN, 25T H Ed
T: (—) R|EXBEZRAFLLEZAZERN, AHto K RAETFE
wF A EAEFFER;, (Z) AR KA ELH LA TRZARS B
ALY, ABMEIHETEMNEL, #—IRSLLAZTRERATEME,
HEAR Y., (Z) BUHLHBR XS A®., AEE2F &R, NS F
K, kL LA ERBRA; (W) mib#o KREMFTIBEFHEL, LR
WATIENIE, BB EEF AR
The Draft adopts the principle of “manageable risk, standardized management, trade
facilitation”. Under the premise of controllable quarantine risks, it aims to reduce
corporate costs and promote the convenience of futures delivery. The main revisions
are as follows: (1) In accordance with customs supervision requirements and the
improvement of information systems, clarify the procedures and requirements for the
electronic processing of import soybean transportation formalities; (2) Establish and
maintain a white list of importers and domestic traders by the Dalian Commodity
Exchange to effectively align with trading management systems, further enhancing
corporate autonomy and operational efficiency, and promoting compliant transactions;
(3) Eliminate requirements for changes in the destination or intended use of soybeans
already arrived at port to align with futures trading needs and reduce corporate costs
associated with delivery; (4) Further specify requirements for the evaluation of import
soybean futures delivery warehouses, the issuance of quarantine permits, and
transportation management.

(Source: http://www.csrc.gov.cn/csre/c101954/¢7564346/content.shtml)

. ERHGIY KERRISIBEAS SR MR, IR HEE 2025.06.18
Exchanges Expand the Investment Scope of Qualified Foreign Investors in
Commodity Futures and Options

AR T BAEIIN WA LI & Fo AR T BAEIRIN AN LT H (AR “ 4831
IMETTHT ) = I SRS IR BT RO S, &5 R
PR
In order to facilitate the further participation of Qualified Foreign Institutional
Investors and RMB Qualified Foreign Institutional Investors (collectively referred to
as Qualified Foreign Investors, QFI) in the trading of commodity futures and options
in exchanges, exchanges have recently issued relevant circulars.
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YEERESRE, A202556 420835 (Br6 A 19 BEA) A,

EHEMRN ST KGRI E TS S CE, 3T R AR,
. BN E AR KA. 5. BIAREY; ANBARX ST KM%
INR I T R Gy su AP B, G TG Suak, BRI & LA 3h | sk,
AR EY; KEB SR HIFYT REEIBRTH TS A LE, 4
FRC B, R EmAITEN T B, RAEH LIRS L,
According to the circulars, with the approval of the China Securities Regulatory
Commission, starting from June 20", 2025 (i.e., from the continuous trading session
on June 19, 2025), Shanghai Futures Exchange will expand the investment scope of
QFI, to include the following commodity futures and options contracts: Natural
Rubber, Lead, and Zinc futures contracts and options contracts; Zhengzhou
Commodity Exchange will expand the investment scope of QFI, to include the
following commodity futures and options contracts: Glass, Soda Ash, and
Ferrosilicon futures contracts and options contracts; Dalian Commodity Exchange
will expand the investment scope of QFI, to include the following commodity futures
and options contracts: Ethylene Glycol and LPG futures contracts and options
contracts.

(Source:

https://www.shfe.com.cn/publicnotice/notice/202506/t20250618 828096.html
http://www.czce.com.cn/cn/gyjys/jysdt/ggytz/webinfo/2025/06/1750858512046910.
htm

http://www.dce.com.cn/dalianshangpin/ywfw/jystz/ywtz/8636763/index.html)

6. HREALI &, RARESTFEZRBEIT 2025.06.27
Anti-Unfair Competition Law and Public Security Administration Punishments
Law Complete Revisions

TOEABARFTERF T RANERBLHFEITH (FRAREE
RAELEFE) (ATFHMA “CARRELESE) 7 ) R (FPEARERE
BEEEATE) (UATRHMAC GEREELTE) 7)) o ARFELEEFE)
BT 2025510 A 15 BT, (EREmAeTE) HF2026 514184
AT
At the 16™ Session of the Standing Committee of the 14™ National People’s Congress
(NPC), the newly revised Anti-Unfair Competition Law of the People’s Republic of
China (“Anti-Unfair Competition Law”) and Public Security Administration
Punishments Law of the People’s Republic of China (“Public Security Administration
Punishments Law”) are deliberated and passed. The Anti-Unfair Competition Law
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will come into effect on October 15%, 2025 and the Public Security Administration
Punishments Law will come into effect on January 1%, 2026.

HEITH (R IRELSEFE) FIHEME4 K, 0B8N, RELES

T, BRI ESSEFITAGRAE, FETERRN . HR A5 IT A R TS IE
YEFNERER, TEXTRARAELS EFHAANALE; MLXTRALM
., BREH. REAXRBERALIRSEFARELEFHANGAL; TEXT
MR ELEFIT AL ; TEKE HEfEHFETE,
The newly revised Anti-Unfair Competition Law has expanded to 41 articles,
comprising General Provisions, Unfair Competition Behaviors, Investigations on
Suspected Unfair Competition Behaviors, Legal Liability, and Supplementary
Provisions. The revision clarifies the general requirements for combating unfair
competition; refines provisions regarding confusion-based unfair competition
behaviors; elaborates on regulations concerning commercial bribery, false advertising,
improper sales promotions, and commercial defamation; enhances provisions on
online unfair competition behaviors, and improves regulatory measures and legal
liabilities.

HAEITH G BT E) £ 6% 144 K, BEEN, T XL R,
i RERE AT AT RTARS . REEH AN SR AT AT LAY
B R GREIT AN REE, - TR ET BRI,
/A PEHFEH N EM,
The newly revised Public Security Administration Punishments Law consists of six
chapters and 144 articles, covering General Provisions, Types and Application of
Penalties, Acts Violating Public Security Administration and Corresponding
Penalties, Penalty Procedures, Law Enforcement Supervision, and Supplementary
Provisions. The revision incorporates newly emerging behaviors that disrupt social
order into its regulatory scope, further optimizes and refines the procedures for
handling public security cases, and enhances law enforcement efficiency and fairness.

(Source:
http://www.npc.gov.cn/npe/c2/kgfb/202506/t20250627_446260.html
http://www.npc.gov.cn/npc/c2/kgfb/202506/t20250627_446259.html)
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This publication is for informational purposes only. It does not cover every aspect of the
topics with which it deals. It should not be construed or relied on as legal advice or to
create a lawyer-client relationship. For any further legal advice, please contact us.

Shanghai CILS® Law Firm, a partnership registered at Room 2615, Enterprise Square,
No. 228 Meiyuan Road, Shanghai, PRC.
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